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Course Description

The basic objective is to equip students with skill sets in applying analytical approaches to the study of how individuals
and business units deal with the fundamental problems of scarce resources, understanding of the nature of prices and of
markets, role of information and of interventions, etc. Specific topics to be covered include applications of supply and
demand, market structure, laws of production, market failure, game theory and auctions and their applications in the
context of business and business decision making. Students would appreciate and understand how markets organize
things and when markets fail and how market failures could be addressed. Examples from services sectors, energy and
infrastructure sectors would be particularly important in attaining course goals.

The course would provide the base for macroeconomics, organizational behaviour, marketing, finance and strategic
management.

Course objective

The course objectives are:

= To increase students understanding of economic way of thinking and analyzing to business decision making
problems

*= To develop students critical thinking skills and analytical abilities is resolving business problems by employing
various tools and techniques of economics

= To make students understand the rigors of various economic models and their applications in business decisions.

=  To make students understand how economic variables are interpreted, analyzed through the use of various tools and
techniques
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