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SCHEOUIE 3: SIGNIFICANT ACCOUNTING POLICIESAND NOTES TOTHEACCOUNTS

Signifi cant Accounting Policies:

Accounling Convention:

The accolnls have been prepared oi accrual basis.

Rovenue rccosnition

a) CouBe rees & sponsorshlp fees aG €cognized as income on receipts

b) Conlribution & Expendiiurc of Research Activties Taining Programme,
Seminar & Wo.kshop fecognized as incoile / expenditure in Income and
ExpenditLrre Account ai ihe time of @mp etion oflhe aclivities.

c) Income from inveslment is recognized on accrualbasis.

Flxed assets are siared at cost of acquisition / constuqron

The cost of acquisition is inclusive ot borrowiig cost, freght
incldenial expenses incurred up lo the dale of instaltation and

No Miie ofiis made in respect of leasehold land.

D.p.eciation

Depreciaiion of ixed assets has been provided on
method at the following rates :

Office and Sclentific Equipment,
Eleckic insia lallons, An Conditioning planls

Itrvestm6nl

the writle. down value

'15vo
10%
15%
6Aah

Long term inveslment is staied at cosl. curcnt investmeni is slated al cosiornet
realizabJe value whichever is lower.



NOTES TO fHE ACCOUNTS

The Trusl is resistered under soction 12A (a) oi tis Income Tax Acr .1961 and
thereroie, eligible for benelil of secllon 11 of the hcome Tax Acr. The donations
mede lo the lrust arc exempl 'rnd6, s€ctron 80(cX5)M of lhe Income Td Act't 961

Previous y€ar tigu€s hav€ been €groups - rcafianged wherever considered
necessary.

sisnaturc lo Schedute 'lto I ofite Batanc€Sheet.

n
Dr. Rqiv Selh

As p€r Repods ot even daie alt€ched:

For Sanjay Rastogi & Associates
Chariered Accountants

(sanjay Raelosi)
M.No.75033
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